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Financial Independence: A Summit We All Climb Differently

In today's fast-moving world, financial independence isn't just a number in a bank
account, it's a deeply personal milestone that looks and feels different depending
on where you are in life. For some, it's about cutting the cord from parental support.
For others, it's the dream of work optionality, the confidence to exit a business, or
the assurance that legacy goals are secure. Regardless of your stage in life or
business, financial independence means freedom of choice to live, work, spend, and
give on your terms.

The Emotional Journey to Financial Independence

Let’s be honest...money is emotional. It brings security but can also bring stress. It
can bring energy and excitement but also fear of the unknown. Reaching financial
independence isn’t just about financial competency or navigating spreadsheets, it's
about mindset regarding:

Confidence in making bold career or life moves
Pathways and plans that can help secure one’s future
Clarity on what truly matters to you

Control gained over your time, energy, and needs

So, what does financial independence look like for our clients of all ages and
stages?

Rising Professionals: Building the Foundation

What it means: No longer reliant on parental help. Making confident, informed
financial decisions.

What it feels like: The first taste of freedom. And sometimes, a bit of fear.

Key Steps:



Track spending and build a simple budget
Open your own bank accounts and manage your bills
Prioritize an emergency fund and pay down student loans

Set timeline and plan to help reach financial goals (like saving for a home or
future family)

Emotional insight: The biggest shift isn’t just financial, it's psychological. The moment
you start owning your choices, you start to become independent.

Next-Generation Inheritors: Stewarding Wealth with Purpose

What it means: Moving from passive recipient to intentional manager of family
wealth.

What it feels like: Pressure to “do it right,” alongside gratitude and some
uncertainty.

Key Steps:
e Clarify your core values and the role money plays in your life
e Understand the structure of your inheritance and its implications

e Build a relationship with a financial planning professional who “gets” your
generation

e Learn to balance long-term planning with current independence

Emotional insight: Guilt and hesitation regarding old scripts regarding money and
what it means are very common. Financial independence here means seeking
empowerment, not separation from family values. This is a chance to create your
personal evolution of family values.

Accumulators: Expanding and Optimizing

What it means: Strategically building wealth to provide a path to freedom,
flexibility, and your definition of security for your future.

What it feels like: Focused ambition to balance your lifestyle today with tomorrow’s
goals.

Key Steps:
e Refine your budget to support your financial plan and long-term goals
e Maximize retirement contributions and employer benefits
e Develop a financial plan with milestones toward independence

Emotional insight: Many accumulators feel they’re “behind” or never doing enough.
True independence is about intentionality, not perfection.



Pre-Retirees & Retirees: Living the Freedom You Built

What it means: Transitioning from accumulation and planning to distribution, with
confidence.

What it feels like: A mix of excitement and anxiety...can | really stop working?

Key Steps:
® Reassess goals when considering retirement timing
e Create a sustainable income plan from savings, pensions, tax strategies,
investments, Social Security, etc.
e Consider all aspects of healthcare, long-term care, and legacy planning
e Reconnect with purpose beyond your paycheck

Emotional insight: Many retirees struggle with identity loss after leaving work.
Retirement with a plan for financial independence should be a celebration, not a
void. A financial plan can help you to remain on track to reach goals, despite the
amount of change that can occur when one retires.

Small Business Owners: Building for Freedom, Not Just Profit

What it means: Achieving financial freedom beyond your business, so you can exit
on your terms, not out of necessity when the time comes.

What it feels like: Fulfillment mixed with the weight of responsibility...to family,
employees, and your own future.

Key Steps:
e Separate your personal and business finances
e Construct a business succession or exit plan
e Plan for your own retirement and insurance needs

Emotional insight: Many owners see their business as their identity. Financial
independence here means choices must be made.

Independence Is Not a Destination...lt's a Relationship

Your relationship with money evolves, just as your life does. Financial independence
isn’t a finish line; it’s an ongoing state of planning and stewardship, leading toward
your definition of empowerment! Whether you're just starting out, managing new
wealth, building toward bigger goals, or stepping into retirement, our role as
financial planning team is simple. We are here at any stage of your journey to
listen, guide and coach. And, especially, to help you pursue and create your version
of financial independence: one step, one decision, and one breakthrough at a time.




Important Disclosures:

Content in this material is for educational and general information only and not
intended to provide specific advice or recommendations for any individual. Moneco
Advisors is a registered investment adviser. This is solely for informational purposes.
Advisory services are only offered to clients or prospective clients where Moneco
Advisors and its representatives are properly licensed or exempt from licensure.
Past performance is no guarantee of future returns. Investing involves risk and
possible loss of principal capital. No advice may be rendered by Moneco Advisors
unless a client service agreement is in place. This commentary reflects the personal
opinions, viewpoints and analyses of the Moneco Advisors employees providing such
comments and should not be regarded as a description of advisory services
provided by Moneco Advisors or performance returns of any Moneco Advisors
client. The views reflected in the commentary are subject to change at any time
without notice. Nothing in this commentary constitutes investment advice,
performance data or any recommendation that any particular security, portfolio of
securities, transaction or investment strategy is suitable for any specific person. Any
mention of a particular security and related performance data is not a
recommendation to buy or sell that security. Moneco Advisors manages its clients’
accounts using a variety of investment techniques and strategies, which are not
necessarily discussed in this presentation.



